&,7< &2 0081 ,&8%$7,216 68&&(66 6725<

&IW &RP P XQEDWRQV
VHEXUHV P XOAP LRQ J REDO

FROOHPIW GHDOYZ VK
0 RP HOMP SDWZHUKIS




2 YHU/IHZ

( YHY WIFKQR®J\ DGYIVRUHYHQMDE | DFHVD GHILQQ
GHDORCH WDWMV WHUDELDN VR VFDB! EH\ RQG &FDO
UHOMRQWKISV DQG SURYH WH, FDQ FRP SHM RQD

ELJ J HUMED H

) RU&IW &RP P XQFDARQY WDWGHDCFDP H 1QWH IRWP
Rl DP XGIP [@RQ5) 3 \SDQUQ) K  GRP HWF DG
LOMEDARQDOMW 7KH WENHV Z HH FOIDU Z 1Q DQG
UHQ RUAH WHUWEQGIQ) DVRQH RI $ U RQDB/P RWW
UNVSHRAMG FRQUXGEGAHY RUMNBMQI J URXQG \R
QDARCDCFRP SHAYRY/ & W KDG WH FUHGLELON VR J HAIQ
WHURRP  EXVWKDUSHUSUERLQ) 1B LEG! FRQADFWY
DQG D SDWZHUDAMHIUMGH Z RX@ EH FUMFDO

" MRYHUKRZ & IWB/SDWHUKIS Z IW 0 RP HOMP
HCCE®IG WHP VR CDYL) DM WH 5) 3 SURFHW Z W

SUHAMRQ [P SUAWMQI NH GHAMRQP DNHY/ VR VHRXUH D
FRP S J ®REDOGHDOMDAYDIGDMG WHUSDYWHUKIS

DQG FROMXHV\R RSHQ GRRW/\R QHZ RSSRUMQUHY
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$ ERXW&IW &RP P XQFDMRQV

) RXQGHG 1Q &IW &RP P XQEDARQVLY D 3KRHQ[
EDVHG WIFKQRBRJ\ FRQUXGECR WDAKHSV EXVQHWHY
HYDODW P SGP HQAVDQG P DQDI H FRP P XQEDARQY
VHYEHY © W DFFHAWVR P RHWDQ  YHQGRW DRRW
8&D06 &&DD6 QHVERW DQG P\ EHWHRXUW \WH

FRP SDQ. VENHVD KL K® FROXGIWYH Z KW J ®RYH
DSSURDAK EDANHG E\ 1Q KRXVH SURMPAP DQDJ HP HQW

&IW IVGHHS® URRWG 1Q$ U] RQDB/EXMIQHW FRP P XQW
DPAYHO IQMHAQ) IQ BFDCK.,2 DQG EXMGQHW

RU DQ] DARQY : W D ®DQ EXWHDVRGHG WDP  WH
FRP SDQ. KDV HDLEHG WH WKWARI P DRUHQMSUMHY DQG
60 9%/DINH E\ GHOYHUQ) HQMSUVH VFDB! VROMRQV Z W
SHYRCDOHXEH

MOMENTUM



1 DYLJDWQJ D
KLJ K WENHV GHDOZ VKK
J ®REDCFRP S®f IW

) RUHDY 0 RP HQMP ZDVRCHRI P DQ YHQGRW/IQ
&IWB/CHERW ' HDYZ RX@ FRP HDQGJR EXWCRWIQY
KDG SXVKHG WH VX R FRP SDQHV IQR D GHHSHU WADMI [F

SDWZHUKLS XQAD GHIQQ) RSSRUXQW DSSHDUHG

$ P XOWP IRQ5) 3 VXUDAHGIRU K GRP HWIF DQG

LOMEODARQDOMAY 2 Q SDSHU &IW KDG HYHY UHDVRQ
VR FRP SHWM

o 7UKVMG UHODMRQWKISVIQWH $ Ul RQD&,2 FRP P XQW
.« $ USXVIMRQIRUZ KIW J BRYH VHYIFH

o &UHAEIW EXIORYHUGHADCHY

UVWIKH WENHV Z HUH KLY KHUWDQ XVXDO
&RP SHWRLY/ Z HIH DOHDG. ALFEY DQG LQWDO
TXRWMVZHHZD R WH P DN &IW NQHZ WHU
FOHQAH SHAMG \KDLSHUSURLQ) | DAMU

H HFXWRQ DQG D SDWZHUZ LA \R WBQG

VKRXGHUMR VKRXGHULOQ WH SURFRHW .

7KH RSSRUXQW Z DV\RR P SRWEQMR GDYH R
KDQFH : 1QQQ) DGHDORI WAV M H P HDQW
UHQRUAQ) & IWB/DEIOV R FRP SHW DWWDBI
DQG VWHQ WHQQ) IW SRUMRQIQWH P DUNHW
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7R\XAHHG WH QHHGHG D
SDUATHUZ KR FRX@ VKDUSHQ VWH
EIG WHDP @QH FRP S®f
UHTXILHP HQWV DQG HQI DI H
VKRXGHUVR VKRX@GHUZ IV NH
GHAMRQ P D\HWY/

MOMENTUM



,QIMDG Rl BDYIQ) WH RSSRUMQW VR WH
TXIEN TXRW SURFHW 5HJ IRQDO6DBVO DQDI HU
-1@D F,QMH WMSSHG 1Q Z I WH H SHUHQRH
DQG SUAVHQAH WH GHDOHTXUUHG 6KH Z RUNHG
GIUHAD Z IW & IW VR UHIQH WH EIG EUQI LQJ
KDISHUSUFQ) WURXJK 0 RP HQMP B/J ®EDO
DJ.J UHJ DARQ P RGHODQG HQUXUQ) HYHY GHVIO
DO QHG Z WK WH FOHQBY GHHGV

© KHQWH WP HFDP HVR P HHWINH EX\ HU - L@
RLCHG &IW 1Q SHYRQ DAD ®FDCR.,2 HYHQN
UHQRUAQ) AHGEION DQG WJ DT

FRP P WP HQWV

%-KIQG WH VFHQHV 0 RP HQMP B/1G{ LELOV
LQ FROADPAQ) DQG UMVSROULYHQHW I LRP
GDGHIKLS J DYH &IW WH FRQIGHH \R
SXWK IRZ DG ) URP Bl DOCDYL DARQ\R
HQJ LOHHUQ) DD QP HQWWH SDWZHUKLS
P HDQARIW Z DVCBAFDUY LQJ WH GHDODBRCH

DVWH KDG DVHDWRQGHG WP \WDW

XQGHWARRG WH XU HQR DQG FRP S®f IW R
Z KDAZ DV DAVENH

&,7< &2 0081 ,&%7,216 68&&(66 6725< MOMENTUM










